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HAKKANI PULP & PAPER MILLS LIMITED
Statement of Financial Position (Un-Audited)
As at 31 March, 2017
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Nk 31 March 2017 30 June 2016
ote(s} Taka Taka
ASSETS
Non Current Assets : 789,505,001 754,514,410
Property, Plant and Equipment 620,853,583 631,651,793
Capital Work-In-Progress 144,810,487 105,586,125
Investment in Shares 23,840,931 17,276,493
Current Assets: 310,766,863 264,456,451
Inventories 78,412.463 142,167.234
Trade Receivables 110,616.416 34.865.465
Advances, Deposits & Prepayments 120,473.406 71.247.069
Interest Receivable on FDR - 402,904
Cash & Cash equivalents 1,264,578 13,773,179
TOTAL ASSETS 1,100,271,864 1,018.970,862
SHARE HOLDERS EQUITY & LIABILITIES
Shareholders Equity: 542,322,642 551,434,935
Share Capital 190,000,000 190,000.000
Dividend Equalization Reserve 15,000,000 15,000,000
Revaluation Reserve 4.00 315,622,460 325.410.615
Fair Value Reserve 3,797,515 (3.168.122)
Retained Earnings 5.00 17,902,667 24,192,441
Non Current Liabilities: 222,381,480 125,592,052
Unsecured Loan 34,599,750 21,928.250
Long Term Loan 96,973,495 11,197,507
Deferred Tax Liability 6.00 90,808,236 92,466,295
Current Liabilities: 335,567,742 341,943,875
Short Term Loan & Overdraft 295,484,480 291,282,585
Accrued Expenses 10,399,562 7.969.471
Workers Profit Participation and Welfare Fund 1,108.876 1.108,876
Current Portion of Long Term Loan : 1,772,000 10,632,000
Trade Payables 14,471.673 20.447,020
Current Tax Liabilities 5,076,197 3,246,485
Liabilities for Other Finance 2,654,954 2.657,438
Directors Current Account 4,600,000 4,600,000
TOTAL EQUITY & LIABILITIES 1,100,271,864 1,018,970,862
Net Asset Value Per Share(with revaluation) 28.54 29.37
Net Asset Value Per Share(without revaluation) ' 11.93 12.06
-
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HAKKANI PULP & PAPER MILLS LIMITED
STATEMENT OF PROFIT OR (LOSS) AND OTHER COMPREHENSIVE INCOME (UN AUDITED)
FOR THE 3RD QUARTER ENDED 31 MARCH' 2017

(Amount in Taka)
Quarter Ended

3rd Quarter (Nine Months)
Ended
: Jul'16-Mar'17

* Re-stated || Jan'l17-Mar'17| * Re-stated

Jul'l5-Mar'16

Jan'l16-Mar'16

Revenue 304,952,055 205,420,530 32,399,507 31,433.543
Less: Cost of Goods Sold 285,102,963 187,140,407 29,826,360 24,172,720
Gross Profit 19.849.092 18,280,123 2,573,147 7,260,823
Less: Operating Expenses
Administrative Expenses 9,583,178 10,117.531 2,774,429 4957611
Financial Expenses 22,182,688 12,895,112 9,245.210 4,018,740
Selling & Distribution Expenses 969,889 1,382,275 95.000 323.490
32,735,755 24,394 918 12,114,639 9.299 841
Operating Profit (12.886,663) (6.114.795) (9.541.492) 2,039.018)
Add: Non-Operating Income 1.037.483 1,885,858 734,760 361.381
Net Profit Before WPPF (11,849,180) (4,228,937) (8.806,726) (1,677,637)
Less: Contribution to Workers Profit - 241,079 - 51,283
Net profit before Tax (11.849,180) (4,470,016) (8.806,726) (1,728.920)
Less: Income Tax Provision
Current Tax 1,829,712 950,000 1,529.712 320,000
Deferred Tax 69,261 220,203 635.488 43,646
1,898,973 1,170:203 1,595.200 363,646
Net profit after Tax for the period (13,748,154) (5.640.219) (10,401,927) (2,092,560)
Other Comprehensive Income / Loss:
Deferred Tax on Revaluation Reserve 1,727,321 1,846,431 575,774 615477
Gain/ (1.oss) on [nvestment in Shares 6,965,636 (3,017,946) 3.949,336 (1,.348,596)
Total Comprehensive Income (5,055,196) (6,811,735) (5,876,817) (2,825,687)
Earning Per Share - Basic (0.30) (0.35) (a.11)
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