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HAKKANI PULP & PAPER MILLS LTD

HAKKANI PULP & PAPER MILLS LIMITED

Statement of Financial Position
As at 31st December, 2015

Notes Amount in Taka
A. SOURCES OF FUNDS: 31-Dec-2015 || 30-Jun-2015
Share Holders Equity:
Share Capital 190,000,000 190,000,000
Dividend Equalization Reserve 15,000,000 15,000,000
Revaluation Reserve 4.00 332,386,022 339,361,429
Retained Earnings 23,559,772 30,070,413
560,945,794 574,431,842
Non Current Liabilities:
Unsecured Loan 21,928,250 16,451,250
Secured Long Term Loan 24,691,629 27,500,000
Deferred Tax Liability 5.00 93,357,165 94,411,562
139,977,044 138,362,812
T 700,922,838 712,194,654
B. APPLICATION OF FUNDS:
Property, Plant and Equipment 642,143,444 652,982,392
Capital Work In Progress 28,434,224 18,123,383
Investment in Shares 17,918,311 19,292,072
Current Assets:
Inventories 75,927,773 103,740,121
Trade Receivables 41,212,687 47,738,984
Advances, Deposits & Prepayments 73,917,903 44,092,399
Interest Receivable on FDR 335,001 235,001
Cash & Cash equivalents 18,431,326 5,384,149
209,824,690 201,190,654
Current Liabilities:
Short Term Loan & Overdraft 133,650,803 111,193,030
Accrued Expenses 11,044,025 5,810,312
Workers Profit Participation and Welfare Fund 1,875,615 1,685,819
Trade Payables 19,155,099 41,700,718
Liabilities for Other Finance 16,436,103 3,797,782
Directors Current Account 4,600,000 4,600,000
Provision for Income Tax 10,636,186 10,006,186
197,397,831 178,793,847
Net Current Assets 12,426,859 22,396,807
700,922,838 712,794,654
Net Asset Value Per Share(with revaluation) 29.52 30.23
Net Asset Value Per Share(without revaluation) 12.03 12.37

The annexed notes form an integral part of these financial statements.

MANAGING DIRECTOR DIRECTOR COMPANY SECRETARY

Chittagong: January 30, 2016

Head Office : 2/10, Dhaka Trunk Road, North Pahartali, Chittagong. Bangladesh
Phone : 88-031-751463, 750864-5 (PABX| Fax : 88-031-752344 E-mail : info@hakkanigroup.com, hppmi@hakkanigroup.com
Factory : Mouza Halim Kharchar, P/S : Patiya, Chittagong, Bangladesh. Web : www.hakkanigroup.com
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2/10, Dhaka Trunk Road, North Pahartali, Chittagong, Bangladesh

Phone : 88-031-751463, 750864-5 (PABX) Fax

Head Office

88-031-752344 E-mail : info@hakkanigroup.com, hppml@hakkanigroup.com
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