
HAKKANI PULP & PAPER MILLS LTD. 

H A K K A N I P U L P & P A P E R M I L L S L I M I T E D 
Statement of Financial Position 

As at 30 September, 2016 

Note(s) 
3fl Sen 2016 

Taka 
30 Iiine2016 

Taka 

A S S E T S 

Non Current Assets : 766,939,273 754,514,411 
Property, Plant and Equipment 627,692,966 631,651,793 
Capital Work In Progress 120,304,601 105,586,125 
Investment in Shares 18,941.707 17.276,493 

Current Assets: 284,117,557 264,456,451 
Inventories 193,936.960 142.167,234 
Trade Receivables 25,451,369 34,865,465 
Advances, Deposits & Prepayments 61,848,802 71,247,069 
Interest Receivable on FDR 402,904 
Cash & Cash equivalents 2,880,426 15,773,779 

T O T A L A S S E T S 

S H A R E H O L D E R S E Q U I T Y & L I A B I L I T I E S 

Shareholders Equity: 

Current Liabilities: 
Short Term Loan & Overdraft 
Accrued Expenses 
Workers Profit Participation and Welfare Fund 
Current Portion of Long Term Loan 
Trade Payables 
Liabilities for Other Finance 
Directors Current Account 
Current Tax Liabilities 

T O T A L E Q U I T Y & L I A B I L I T I E S 

373,215,234 

6.01 

1,051.056.830 1,018,970,862 

546,850,814 551,434,936 
Share Capital 190,000.000 190,000,000 
Dividend Equalization Reserve 15,000,000 15,000,000 
Revaluation Reserve 04 322,147,897 325,410,615 
Fair Value Reserve (1,510,937) (3,168,122) 
Retained Earnings 05 21,213,853 24,192,442 

Non Current Liabilities: 130,990,782 125,592,052 
Unsecured Loan 21,928.250 21,928.250 
Long Term Loan 6.01 17,217.439 11,197,507 
Deferred Tax Liability 07 91,845,093 92,466,295 

341,943,875 
330,266,898 291,282,585 

8,903,343 7,969,47] 
1,108,876 1,108,876 
2,658,000 10.632.000 

18,996.133 20.447,020 
3,135.499 2,657,438 
4,600,000 4.600,000 
3,546,485 3,246,485 

1,051,056,830 1,018,970,863 

Net Asset Value Per Share(with revaluation) 
Net Asset Value Per Share(wlthout revaluation) 

The annexed notes form an integral part of these financial statemecrrs>| 

28.86 
11.90 

CHAIRMAN MANAGING DIRECTOR 

29.08 
11.96 

CTOR 
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v. HAKKANI PULP & PAPER MILLS LTD. 

H A K K A N I PULP & PAPER M I L L S L I M I T E D 
Statement of Profit or Loss and Other Comprehensive Income 

For the period ended 30 September, 2016 

Note(s) 

Revenue 
Less: Cost of Sales 
Gross Profit 
Less: Operating Expenses: 
Administrative Expenses 
Financial Expenses 
Selling & Distribution Expenses 

Operating Profit 
Add: Non-Operating Income 
Net Profit Before WPPF & WWF 
Less: Contribution to Workers Profit Participation and Welfare Fund 
Net profit before Tax 
Less: Income Tax Provision: 

Current Tax 
Deferred Tax 

Net profit after Tax for the year 
Other Comprehensive Income / Loss: 
Deferred Tax on Revaluation Reserve 
Gain/ (Loss) on Investment in Shares 
Total Comprehensive Income 

Earning Per Share - Basic 

The annexed notes form an integral part of these financial statements. 

CHAIRMAN MANAGING DIRECTOR DIRECTOR 

* Restated 
30 Sep 2016 30 Sep 2015 

Taka Taka 

33,149,428 91,407,608 
j U , Z /oz 9*̂  1 ftn 

5 0 , 1 6 U , J ' + Z 

^ 777 (\fJl 
?,zx / ,uo / 

1 71Q 1 s n 7 . 1 u j , u j y 
6,153,727 4,209,226 

85,608 465,949 
7 779 71^ / , / / 0 , Z 7 4 

(C £ Q 7 QOO\ 
tO,33J,8Uyj 

(Z,331,103) 
21,300 1.251.330 

(1 "'99 838) 
102,820 

(6,562,509) (1,402,658) 

300,000 300,000 
(45,429) 64,831 
254,571 564.831 

("*; o 1 7 nSO\ (1, /O / j'l-oV) 

575,774 615,477 
1,657,185 (644,113) 

(4,584,121) (1,796,125) 

(0.36) (0.09) 
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HAKKANI PULP & PAPER MILLS LTD. 

HAKKANI PULP & PAPER MILLS LIMITED 
Statement of Cash Flows 

For the period ended 30 September, 2016 

Note(s) 

A. Cash flows from Operating Activities: 
Cash Collection from Turnover & Others 
Payment for Material and Expenses 
Interest Paid 
Income Tax Paid 

Net Cash flow from Operating Activities 

B. Cash flows from Investing Activities: 
Acquisition of Property, Plant & Equipment 
Capital Work In Progress 
Purchase of shares during the period 
Sales of shares during the period 
Net cash flow from Investing Activities 

C. Cash flows from Financing Activities 
Short Term Loan & Overdraft 
Repayment of Secured Long Term Loan 
Unsecured Loan Received 
Director Current Account 
Liabilities for other finance 
Dividend Paid during the year 
Net Cash flow from Financing Activities 

D. Net Increase/(Decrease) in Cash and Bank Balances (A+B+C) 

E . Opening Cash and Bank Balances 
Closing Cash and Bank Balances (D+E) 

F. Net Operating Cash Flow Per Share 

The annexed notes form an integral part of these financial statements. 

W— 
CHAIRMAN MANAGING DIRECTOR DIRECTOR DIRECTOR 

Chittagong: October 29, 2016 

30 Sep 2016 30 Sep 2015 
Taka Taka 

42,584,891 111 ncii 
77,141.991 

(76,376,518) (56,762,484) 
(6,153,727) (4,209.226) 

(9.460.149) 

n o oa^ i ^ j i A 71n 117 

ex 701 son"! r i s 1Q aao'i 

(\A 71 S A7A'l 

(8,029) (2,373,183) 
1,922.230 

(18,430,305) (3.970,402) 

38,984,313 1,745,831 
6,019,932 (2,500,000) 

5,477,000 

478,061 (961.198) 
(292,430) 

45,482,306 3,469,203 

(12,893,353) 6,208,932 

15,773,779 5,384.149 
2,880,426 11,593,080 

(2.10) 0.35 

COMPANY SECRETARY 
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HAKKANI PULP & PAPER M I L L S L I M I T E D 
Statement of Changes in Equity 

For the period ended 30 September, 2016 
(Amount in Taka) 

Particulars Share Capital 
Dividend 

Equalization 
Reserve 

Revaluation 
Reserve 

Fair Value 
Reserve 

Retained 
Earnings 

Total 

Balance as at 01 July, 2016 as reported 190,000,000 15,000,000 325,410,615 (3,168,122) 24,192,442 551,434,936 

Restated Revaluation Surnlns Realized (3,838,492) 3,838,492 

Deferred Tax on Revaluation Surplus S7S 77d 575 774 

Unrealized Gain/(Loss) on Investment In Shares - - - 1,657,185 1,657,185 

Dividend for the Year 2015-2016 - - - - - -

Net Profit after Tax for the period (6.817.080) (6,817,080) 

Balance as on 30 September, 2016 190,000,000 15,000,000 322,147,897 (1,510,937) 21,213,854 546,850,814 

Balance as at 01 July, 2015 190,000,000 15,000,000 339,361,429 (956,157) 31,026,570 574,431,842 

Restated Revaluation Surplus Realized (4,103,181) 4,103,181 

Transferred from Retained Earnings 

Unrealized Gain/(Loss) on Investment in Shares (644,113) (644,113) 

Deferred Tax on Revaluation Surplus 615,477 615.477 

Net Profit after Tax for the period (1,767,489) (1,767,489) 

* Restated Balance as on 30 September, 2015 190,000,000 15,000,000 335,873,725 (1,600,270) 33.362,262 572,635,717 

^ ^ ^ ^ ^ ^ ^ • ^ ^ ' ^ ^ 
CHAIRMAN 

Chittagong: October 29, 2016 

MANAGING DIRECTOR DIRECTOR CTOR COMPANY SECRETARY 


