HAKKANI PULP & PAPER MILLS PLC.

FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THIRD QUARTER ENDED 31 MARCH 2025




HAKKANI PULP & PAPER MILLS PLC.

Statement of Financial Position (Un-Audited)
As at 31 March 2025

ASSETS
Non Current Asseis :
Property, Plant and Equipment

Current Assets;

Investment in Shares

[nventories

Trade Receivables

Advances, Deposits & Prepayments
Cash & Cash equivalents

TOTAL ASSETS

SHARE HOLDERS EQUITY & LIABILITIES

Sharcholders Equity:

Share Capital

Dividend Equalization Reserve
Bevaluation Reserve

Fair Value Reserve

Retained Eamings

Mon Current Liabilitics:
Unsecured Loan
Long Term Loan-Non Current Portion

Deferred Tax Liability

Current Liabilities:

Short Term Loasn & Overdrafi
Liability for Expenses

Workers Profit Participation and Welfare Fund
Long Term Loan-Cuorrent Partion
Trade Payables

Current Tax Liabilities
Liabilities for Other Finance
Unclaimed Dividend

Dhrectors Current Account

Toial Liabilites

TOTAL EQUITY & LIABILITIES

Met Asset Value Per Share (with revaluation)
Met Asset Value Per Share (without revaluation)

The accounting policics and annexed notes form

A
¥ f/A/_?
m.f;l LS AGING DIRECTY DERECTOR

Place; Chatiogram
Date: April 29, 2025

Note(s) slm;ﬂ 2025 m;;:é 2024
§70,037,424 75 669,422

4 [ smpanaza|[ 875669422 |
717,612,838 664,450,362

5 10,762,432 10,656,508
6 336,911,160 341,556,875
7 157,306,980 1 78,470,664
8 174,680,011 120,220.322
9 37,952,255 13,545,003
__LSGT650262 130119784
464,595,112 461,487,017

10 190,000,000 || 190,000,000
11 11,237,712 11,237,712
12 235,936,974 241,697,668
5.01 (895.514) (1.469,175)
13 28,315,040 20,020,812
730,572,413 696,003,029

14 57,609,990 57,699,990
15 578,134,736 545,453,320
16 94,737,686 92,849,719
392,482,737 352,629,738

17 45,579,005 39,339,098
18 45,511,391 48,543,088
19 2.954.219 2.275,734
15.01 125,087,555 117,982,208
20 22,067,813 31,025,850
2 17,262,228 31,857,573
72 27,622,318 25,371,558
23 1,896,376 1,532,796
24 84,501 833 84,701,833
1,123,055,150 1,078,632,767

33
34

1,387,63,262 1,540,119, 784

2445
12.03

1429
11.57

ntegral part of these financial statements,

COMPANY Hg%l"ﬂlﬂf
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HAKKANI PULP & PAPER MILLS PLC,
Statement of Cash Flows (Un-Audited)
For the Third quarter ended 31 March 2025

Cash flows from Chperating Activities:
Cash Collection from Turmover & Others
Payment for Material and Expenses

Income Tax Paid

Net Cash flows from Opernting Activities

Cash flows from Investing Activities:
Acquisifion of Property, Plant & Equipmend
Advance for Machinery

Sale of shares

Net cash flows from Investing Activities

- Cash flows from Financing Aetivities:

Short Term Loan & COverdraft

Long Term Loan

Financial Expeitses

[¥rectors Current Account

Liabilities for Other Finance

Unchkaimed dividend paid fo CMSF
Drividend Paid

Net Cash Aows from Financing Activitics

MNet Increasef{Decrense) in Cash and Bank Balances

(A+BHC)
Opening Cash and Bank Balances
Closing Cash and Bank Balances (D+E)

Met Operating Cash Flows Per Share (NOCFPS)

Jul 24-Mar 25 Jul 23-Mar 24
Taka Taka
905,510,157 BI7.014,083
(B3Z415,011) (683,690,007)
(1,233 608) (2.607,021)
71,861,538 130,716,154
(20,811,236) (52,605 683)
(2A88,503) (4,138.323)
751,07 -
{31.847,913) (56,834.006)
£,239,907 {171,670,551)
3LoB1 416 132,004,897
(53,443,007) (44,096,994)
{200,000) 5,101,833
2,250,760 316,811
- (1,891,524}
(3,436,420 (3,458,545)
(15,907 344) (83,634,371}
24,406,262 (9,752,323)
13,545,503 22409414
J7.952.255 12,657,091
378 .88

The accounting policies and annexed notes form an integral part of these financial Matements,

4

CHAIRMAN 1'E-'|"HLII"L MR TOR
k
Place: Chatiogranm

Date- April 20, 2025

u“fﬁ_ ||.-mr|:
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HAKKANI PULP & PAPER MILLS PLC.
Mates to the Financial Sintements {Un-Audited)
Far the period ended 31 March 2025

LEGAL 5TATUS AND NATURE OF THE BUSINESS:

Status and Legnl Form of the Company

Halkani Pulp and Paper Mills PLC. (hercinafier referred to as the "Company ") has been incorporsted
in Bangladesh s a public company limited hy shares ander the Companies Act, 1994 vide
Repistration Mo, CHC-2462/1996 with the Registrar of Joint Stock Companies and Fioms on
December 28, 1996. The Company issued shares to the gencral public in 2001 and got listed with
Dhaka Stk Exchange PLC and Chittagong Stock Exchange PLC

The registered office of the Company i silated st 210, D.T. Road, Nosth Pahastali, Chattogram.
The factory is located at Muouza: Halimkhar Chae, P.8: Patiys, Dist: Chattogram on Chattogram -
Cion's Bazar Highway.

Mature of Buxiness:

The principal ohjects of the company is 10 manufscture different kinds of Pulp, Paper products &
Tisswe products,

BASIS OF PREPARATION, PRESENTATION AND DISCLOSURES OF FINANCIAL

ETATEMENTS:

Statement of complianee:

The Financial Reparting Act, 2005 {FIRA} was enacted in 2015. The Financial Reporting Council
(FRC) under FRA has heen formed in 2017, As per the provision of FRA (section-69), the Financial
Stntement have been prepared in accordance with Imternstional Financial Reporting Standards
{IFRSs) and the Compamies Act the tithe and formst of these financial statements follow the
reguiremenis of [FRSs which are o some different from requirement of the Companies Act 1994,
However, cuch differences are not material and view of managemend, [FR3s format gives a better
presentation to the Sharehalders,

Morecwver, these Financial Statements have been prepared o0 a going concem bases fallowing accruad
basis of accounting except for stabement of cash flows in accordence with the International
Mcoounting Slandard ([ASs) and Intemational Financinl Reporting Standard (IFRSs) as adopted in
Bangladesh by the Institute of Chartered Accountants of Bangladesh.

Diker Regulatory Compliances:
The entities are also reguired o comply with the following major laws asd regulation along with the
Coenpanics Act, 1994,

The Income Tax Act, 2023

The Income Tax Rules, 1984
The Tan Deduction Rukes, 2024
The Valse Added Tax and Supplementary Duty Act, 2012

The Walise Added Tax and Sipplementary Duty Rules, 2016

The Customs Act, 1969

Bangladesh Labor Act, 2006 as amended in 201§

The Securities and Exchange Ordinance, |969

The Securities anid Exchange Rubes, 2020

The Corporate Governance Code 2018

The Dhaka Stock Exchanpe & Chittagong Stock Exchangs {Listing) Regubstzoms 2015

The Finascial Reporting Acl, 2015

Applicable Accounting Standarids:

The following 1ASs and IFRSs are applicable for the Finencial Stalements for the period under review:
IAS -1 Presentation of Financial Statements

[A5-02 lnventaries

145-07 Seatement of Cash Flows

145 - 08 Accounting Policies, Changes In Accounting Estimates and Ermars

[AS- 1D Evenis after the Reporiing period
JAS - 12 Income Taxes

IAS - B8 Praperty, Plant and Equipment

Page



2.04

205

2,06

207

208

109

210

[AS-19 Emplovee Benefits

IAS- 21 The Eff=cts of Changes in Foredgn Exchange Rates

IA%-23  Barrowing Costs

IAS-24  Related Party Disclosures

[AS-32 Financial Instruments: Presentation

IAS-33  Eamings per Share

IAS - 36 Impairment of Assets

[a5- 37 Provisdons, Comtingent Linkilities and Contingent Assets

[AS- 3R Imangible Assels

[FRS- 107 Fmamcial Instrumenis; Disclosures

TFRS-09  Finanvial Instrumenis

IFRS= 15 Hevense From Contract with Castomers

IFR5- 16 Lesimey

Basis of Repaoriing

The Financial Ststements have been prepared and presented for general users by the company in
accordance with identified Fimancinl reporting framework, presentation has been made in compliance
with the requirements of 1AS-1 "Presentation of Fmancial Statements "

8. A Statement of Finamcial Posison &5 & 31 March 2025.

b. A Statement of Profit or Loss and other Comprehensive Inconss for the peried ended 31 Mlarch
2025,

€. A Stacement of changes in equity for the period ended 31 March 2025,

d. A Statement of Cash flows for the period ended 31 March 2025,

e. Notes , comprising a summary of significas| scoounting policies and explanatory information,

f. Comparative information prescribed by the Stamdard.

Auvthorization for lssuwe :

These financial statemnents kave been suthorized for issue by the Board of Directors on 29 April 2025,

Reporting Periodd:

The finencial statements of the Company cover Mine months from 1 July 2024 to 31 Masch 2025.
Basis of Measarement :

The Financial Statement have been prepared on going coacern basis under the historical cost
corveation excepl for revaluntion of non-cusrent assels.

Golng Coapcern:

The Company have adequate respurces to continue operation in foreseeable fisture {except otherwise
stated). For this reason, Management confinees to adopl going concem badis in preparing the
Financial statements, The current revense generabions and resousces of the Company provide
sufficient fiand to meed the present requirements of exBting business and operations,

Functional end presentation currency:

These financial statements are prepared in Bangladesh Taka (TakaTWBDT], which is the functional
currency of the Company. All financial information presented in Taka has been rounded off to the
nearest fnteger except when otherwise indicated.

Current versus non-correni classification
The Company presents assets and liabilities in the statement of finamcial position based on
eurrent mon-current classification.

Am asset i3 carrent when i is:

{1y Expected to be realized or intended 1o be sold or consumed in the normal aperating cycls,
{11y Held primarily for the purpose of trading,

{111} Expected to be realized within twelve months after the reporting period and

{1V} Cash or cash equivalent unless restricsed from being exchanged or used to setbe a liability for at
least pwelve months afier the reporting pericd,

The Company classifles all other assets as non-carrent,

A liability is current when

(1) i Is expected o be seitled in the normal operating oycle

(41} It is hedd primsrily for the parpose of rading, -

m I|hduwhmdpdwimhwumﬂh:ﬂumm' i gepiod amd
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(1% There is no wnconditional right to defer the ssttlement of the labilidy for ag beast bvelve months
nfier the reporting perind.

The Company classifes all other Babilities a5 noa-current. Deferred tix nssets and liahilities are
clnssified 0% non-current assets and labilities respectively,

Use of Exdimates and Judpmenis:

In preparing financinl sisiements, manogement bas made judgments and estimaies that affect the
application of the company accounting palicies and the reported amounts of asscls, lisbilidics, income
and expenses. Actoal resales may difler fam these estimates,

Estimates and upderlying assumptions are reviewsd on an ongoing basis, Revisions 10 estimates are
recogrized prospectively.

21100 Judgments, assumgptions and estimation uneertalnbes:

.00

Information abowt judgments made in applying accounting policies and assumptions and estimaotion
uncertzinties that have the most significant effects on the amounts recognized in the finascial
staternents i included in the following notes:

Mote: 04 Property, Plant ond Equipment
Mpier 07 Trade Receivables

ootz © 06 Advances, Deposits & Prepayments
Mote: 16 Deferred Tax Liabdlity

Mot ; 20 Trade Payabies

Mote: 21 Cuarrent Tax Liabilides

SIGNIFICANT ACCOUNTING POLICIES;
The specific accounting policies selected and applied by the compasy management for significant
tramsactions and events that have material effect within the framewark of 1AS-1 “Presentation of
Financial Sfatements™, in preparation and preseatation of financisl satements have been consistently
applied throughout the period and were also consistent with those wsed in earlier periods, except
pileradce stated,
For a proper understanding of the financial stztements, thess accounding policies are set out below in
one place as prescribed by the 1A%] “Presentaiion of Finenciel Statements”. The recommendations
of IAS-1 relating to the format of fmancial slatements were also taken lato full consideration for fair
presentation.
Set oud below 15 an index af e significant accounting policies, the details of which are available on
the following:

1,01 Property, plant and equipment

302 Capital woek-in-progress

303 Impairmend of asses

3.4 [nvestment in shares:

305 Inveniorses

3.06 Trade and other receivales

3.07 Advances, deposits and prepayments:

308 Cash and cash equivalesis:

3.09 Trade and other payables

3.10 Oeher Habilities

3.11 Cash flows staiemeni

3.12 Employee benefits scheme

3,13 Provisions, contingent liehilities and comtingent assets

3.14 Finance income & finance cosis!

1,15 Mos-operating income

3.16 Borrowing cosfs

3.17 Taxation

1.1%& Revenus from contrast with customers

3.19 Eamings per shase (EP5):

3.20 Foreign Currency Transactions:

3.21 Comparatrve Information:

1.22 Conglstescy

3.23 Events after the reporting

3.24 Shure Capital

Page 7



325 Leases
A28 Accruals
301 Property, plant and equipment:
30101 Recognition and measurement:
Property, plant and equipment are siabed ab cost less accumubsied depreciation, Cost fncludes
expenditures that are direcily sitributsble bo ibe scquisition of the assets. The cost of self
cansgirsciedinstalled assets inclodes the cost of maserials, direct lahor and anmy other costs direcily
aitribisiahle 0 bringing the assels to the warking condition for its intended wse and ihe cost of
digmantling and removing the Hems and restaring the site on which they are located. when parta of an
item property, plant and equipment have differend useful lives, they are accounded separate ilems
{majoe compoments | of property, plant asd equdpemenl
0002 Subsequent cosis:
The coat of replacing part of an item of property, plast and equipment is recognized in the carying
amount of the Mem if it is probable that the futars benefit embodied within the part will flow fo the
company &and i cost can be measured rellably, The costs of the day do day servicing of praoperty,
plant and equipment are recognized in - profit or loss and other comprebensive income & incurred.

1.01.03 Depreciation:
Depreciation is recognized in Statemest of Profit or Loss ond ather Comprebenzive Income on
diminishing balance method over the estimsied wseful lives of Property, Plani and Eguipment
Depreciation is charged on Property , Plant and Eguipment from the usable date i.e. when it is in the
lagatian and condition necessary for it io be capable of cperating in the manner ntended by
meanagement and no depreciation is chasged in the moath of disposal,

Mo depreciation is charged on land and capital work-in-progress. Depreciation is charged on all ather
fixed assets on & diminishing balance method. Depreciation of an asseis is chargsd by the rates
depending on the nature and estimated useful Eife of amets are given below:

Non Curreat Asets Rate of Deprecintion
1. Building & r Cival Canstruction )
|2 Plant & Machinery T
3. Fumniture & Fixtures 1 (°%
4. (Mfice Equipment 1%
5. Electric Installation 104
&. Cias Line Instaliation 1%

7. Telephone Lime Insallation
8. Whaider Line Installatmon

4. Fire Extinguisher

10, Odfice Decoraiion

11, Vehicle

12, Motor Vehicle

I 3. Factory Equipmenl
Upon refirement of asgeis, the cost and related accunvulated depreciation are éliminsied from the
secounts and resuMing gain o ks B charged or credited fo statement of profit or [oss and other
comprehensive income,
3.00.04 Noo- Current sssed held For Sales
MWan-current nssels that are highly probable 1o be recovered pramarily throwgh sale rather than through
cominuing wse ane classified as beld for sale. Immediatzly before classification as held for sale the
asgels are remcasured in sccordance with the companies accounting policics. There afier, the asets
are penerally measured &t the lower of their carrying amourt and fair walue less cosis do sell,
Impairment bosses on mnkial cassification as beld for sale ame recognized 1o revalusiton reserve i the
extent of revaluation surplus, m cacess of revalusikn surplis and subscquent gains or ksses on
remEasureTEni are recogmized in the Scatement of profit or koss. Gaind ane rol recognized in excess of
any cumukaiive iImpairment foss.
IF eriterta for an asset 1o be classified as held for sabe are no longer mel, then the asset or disposal
coinpany ceases io be held for sale.

In this case, the asset or disposal company should be valoed a1 the lower of the carrving amount
before the asset or dispossl company was classified as held for sale {as adjusted for any subseguent
deprocistion, amortization, o revilustion) and s recoverable ampunt at (e date of the decision md
fo sell,

HHFREEE
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1.03

304

3.05

Capilal Work In Progress :

Property, plant and equipment under constructionscquisiton & accounted for and measared &l cost ns
capital work-in-progress andil comstruction/acquisston is completed amd it is ready for use.

The cost of capital work in progress comprises:

1} Purchase price includes import dutbes,

21 Any cost dmectly aliributable 1o bringing the assets to be capshbe of operating in the manmer
infended by ihe Managenent,

The east of capiial working progress slall be recognized as praperty, plant snd equipment when H is
probable that itbe ccomomic benefits associsted with it intended use will follow o the entity as per
paragraph T of 1AS- 16 propenty, plant and equipment.

lmpadrment of Asseis:

An impairmsent lest i casmied ouf by the Management at the emd of each reporting year Lo ascenain
whether there I any mdication that an aeets @ impatred if any sech indication exit, the impaiment
kpsses for an ndividual assets 5 measured and recogrized in the Msancisl statements in accordance
with 1A5-36 Impaiment of assel

Invesiment in Shares:

This investmend in shares is initiolly recognized and measured ot transaction costs that are direcily
utiribistabile o the acquisition of the said financial asset. The management congidered investment in
ghares as available for sale financial assets to present its subseqoent changes in fair valee through
oiher comprehenzive imcome in sccordance with pamgraph 5.7.5 of IFRS-5.

The cumulative gain or loss that was recognized in fair value adjustment reserve will be recognized in
profit or boss when thas invesiment will be sald,

Invenbories:

305,00 Mature of inventories

Investories comprise Raw hMaterials, Pecking Marerials, Consusmable spares & Stores, Work-im -
Process and Flaished Goods ete.

3,05, 07 Valuation of the invenisries

LRI

307

308

08

Inventories are measured at bower of cost and net realizmble value. The cost of inventones inclisdes

expenditure ingurred in poguiring these mventories and beinging them o thelr existing location and

condition in accordance wilh [AS-2

Category Basis of Valustion

Fimished Goods Finished goods sre valued at cost or MRY whichever is lower,

Rnw materials Raw maierials are valued a2 weighted average method,

Work in Process  Work im process is valued at 100%% cost of rw materials, 75% cost of labor and
50% cost of owverhead,

Consumable sores  Based on weighied average method,

Packing materials  Based on weighted average method,

Trade and Other Receivables:

Trade and other receivables are recognized at cost which is the fair value of the consideration given

in et

Advances, deposits and prepayments:
Advances are measwred & cost. After recognition, advances are camed af cost less deductions,

adjusiments or charges o other account heads such as property, plant and equipment, Enventory or

EXPETIRES,
Digposiis are measured af payment value

Prepaymenis are initially measured at cosi.
Cash sl cash equivalents:

Cash and cash equivalents includes cash in hand, depasits held al call with banks and ather short term
fixed deposiis with banks,

Traibe and other payable

The company recognizes a financial Lability when its contractual obligations arising from past events
are certain and the settlement of which is expecied 1o result ipan owtflow from the group of resowrces
embadying esonomic benefits. ’
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312

313
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Dither linhilities:

Cther lisbilities represents the amounts due to variows parties for receiving services. Thess are
initially recognize dwle cost which is the fair value.

Cash Mews statement ©

Statement of cash flows is prepared in accordance with 1AS-T: Cash Flows Statement and the cash
fows from operating activities have been presenied under direct method,

Employee beneflt schemes:

i} Shori-term emiployes benaofits

Shart-erm employes benefil obligations are measured on an Endiscounted basls and are expensed &

the related service is provided. A linbility is recognised for the amount expecied fo be paid under
shari-term cash bonus if the company has a present |egal o constructive obfigstion to pay this amount

a3 & result of past serivoe provided by the employee, and the obligation can be eatimated relably,

if) Workers' Profit Participation and Welfare Funds

The Company operates fund for workers as workers' prodit participation and welfare fund (“the
Fund") and provides 5% of its profit befiors tax as per provision of the Bangiadesh Labour Act 2006.
The Company recognises the contribution to the fund as short term emplayee benefits. The Fund is
govemned by Banplsdesh Labour Act, 2006 as amended up 28 Seplember 2015 and the trust deed.
Proviskons, contingent Eabilities and conlingent assets

i) Provisiomns

A provision is recogmised in the statement of financial position when the Company has o legal or
constructive obligation &s & result of past event and it is probahble that an outflow of resources
embodying economic benefiis will be required io settle the obligation ardl a reliahle estimate ibereol
can be made, Provisions are reviewed at the end of each reporting period and adjusted to reflect the
Current best estimate, I it is no Jonger probable that an awiflow of resources embodying economic
henefits are required to setile the obligation, the provisions are reversed.

) Contingent kability

A contimgent liabilitly is a possible obligation that arises from past cvents and whose existence will be
confimed caly by the occummence ar noa occurence of one of mone uncertain future events nol whally
within the comtrol of the Company; or & present obligstion that arises from past events bat & not
recognised because it is not prabaeble that an cutfiow of resources embodying ecomomic benefits will
be required to seltle the obligation, or the amount of the obligation cannot be measured with safficient
reliahility.

Contingent lishilities are pot recognised in the statement of financial pesition of the Company.
Moreover, contingencles arising from claims, litigations, nesessments, Fimes, pemaltics, ete. are
recorded when # is probable that a lishility has been incurred and the amoumt can be regsonably
estimated

i} Contingent asset
Contingend asset is a possible asset that arises from past events amd whose exisence will be

coafirmed only by the occurrence of mon-oocurrence of one of mofe uncertain future svents ot
whidly within the control of the entity. The company does not recognase contingent assel.

Finunce income & finance costs:

1.14.0] Finanse income

Finance mcome compries interest income of funds invested and is recognaied as B accrues in profit or
loss using the effective interest method.

314,02 Finance costs

115

Finamce costs comprise inlerésl expense on borrowings and foreign exchange gain of boss. Bermowing
costs ihat are nol direcily aftribulable (o the acquisition, construction or production of & qualifying
asset are recognised in profit or loas using the effective interest method.

Mon- Chperating booene:

Hon- opersiing Income includes imerest income on delayed receipls from customers, gaindloss) on
sale of fixed sssels and miscellaneous receipts. Other operating income i recognized as revene
incosme &5 and when realized. ﬁm P

‘e Spy
L NE
i

S
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317

Borrowing Cost:

Ieterest and ofher costs incurred by the company in conmection with the borrowing of funds are
recognized as expense in the perfod in which they are incurred, unless such horrowing cost pragress
theat are capitalized as per 1AS-13:

Other borrowing vosts ane recognized as an expense in the year in which its incurred as per peragraph
B of |A5-23 Barmowing Cost,

Taxation:

31701 Current Tax:

The Company are maintaining provigion for taxation using rmies enacted af the reponing date. The
Company complies with the applicabie fax laws in Banglodesh,

3,17.0¢ Deferred tax:

118

LR L

Deferred Tax liabilities are the amount of income taxes paysble in future years m respect of tnable
temporary differences. Deferred tan assets and liabilities are recognized for the fsture tax
consequences of timing differences arising betwesn the carrying value of assets, lnbilties, income
and expenditure and their respective tax bases. Deferred tax assets and [iabilities are measured using
tnx rates and tax lows that have been emacted or sabstantially enacted on the balance sheet date. The
impact an the account of changes in the defered tax assets or lishilities his been recognized in the
Siztement of Profit of Loss and Otiser Comprebessive Income as per [AS-12,

Revenue from contract with customers:

The Company recognises as revenoe the amount that reflects the coasiderstion s which the Company
expects ta be entitbed in exchange for goods or services when (o as) it sransfers controd 1o the
customer, To achieve that core principle follow IFRS 13 five-step moded as follows:

L. Edemtily the cantrast with & custamer;

L Mentify the performance abligations in the sontract;

3. Determine the transaction price;

A, Allseste the transaction prics to the performance cbligstons in the contract; and

5. Recognise revenue when (or as) the entity safisfies a performance obligation;

Considering the five steps model, the Company recognises revense when (or as) the Compamy
satisfies & performance chligation by transferring a promised peod o 2 customer. Goods are
cansidered as tmnsferred when (or as) the customer obialss control of that goods. Revenue from the
sale of goods is messured at the fair valse of considerstion received or receivable, net of Value
Added Tax (VAT)L Gross turnover comprises local sales of Mewsprint, MG newsprin, Medium
Paper and various Tissue paper and imcledes VAT paid o the Governmend of Bangladesh. Major
partion of the sabes revenue has been realized through banking channed excepd in n few cases.

The folbowing tsbie provides information abouf the nsture and timing of the satisfaction of
performance ohiigation in contracts with customers:

Mature and timing of satisfaction of
Types of Sales  [performance obligations, including | Revenue recognition under [FRS 15

gignificant payment Lerms
Customers obigin control of products Revenue is recognized when (or &)
Ll Sikas when goods are shipped oul  factory  |the enlity salisfies a performance

gate. Invaices raised as per managensent |obligation by mesferring the

appraves price [ist are geperated & thal  |promised good o senaee o a
podnt im timse. Invoices are usually paid i [cestamer,
Expor Bakes cah as advance before geiting defivery

al ik poods,

Esrmings per share (EPSp
The company calculates ils earnings per share In nceordance with [AS-33; Earnings per Share which
hes been reporied on the face of siatement of profit or ks and other comprebensive incame.

Fage 11



319,01 Basis of earning:

This represents Profit{Loss) for the period atiributable to oedinary shareholders, As there is no
preference dividend or extra ordinary fsems, the ned profitLoss) after tax for the period has been
comsidered fully atributable 1o the crdinary share holders.

3.19.02 Basie Earnings Per share:

.

121

3.z

1.23

324

115

3.2

4.0

This represents profit for the period altributsble 1o ordinary sharcholder, As there were no preference
shares requiring retumns of dividends, the net fully afirfbutable (o (he ordinary shareholders.

Fareign Currency Transaciion:

Transactions in foreign currencies are transalied to Taka at the foreign exchange rates prevalling on
the date of transmction. All monetary asseis and liahilitics demominated in fareign currencies at
reporting date ane iransisted 1o Taka at the rates of exchange prevalling on that date. Resulting
exchange differences arising on the sertbement of monetary items or on trnslating monetary items at
the end of Ike reporting period are recognized in the statemest of prafit or loss and other
comprehensive income as per TAS 21 The Effects of Changes in Foreign Exchange Rates.
Mon-Monetary items that are measured in terms of historical cost in o foreign currency are tramsbated
using the exchange rate &l the date of transacthons.

Cumparative Information:

Comparative information has been disclosed in respect of 30 June 2024 in accordance with 1AS-1:
Presentation of Financial Statements, for ll numeric information in the financial statements and also
the narralive and descriptive informatian whers it is relevant foe usderstanding of the current periods
financial statemsents. Prior year's figures have been reamanged wherever considered necessary to
ensare comparability with the current vess.

Consistency!

Unless atherwise stated, the accounting policies and methods of computation wsed in preparation of
Financial Statements for the vear are consistent with those poliches amd methods adopled in preparing
the Financral Statements for the peevious vear,

Events after the reporting:

Events after the reporting period that provide additional imformation aboul the company's pasition at
the date of Statement of financial position or those that indicate the going concern asumption is not
approgniate are reflecsed in the financisl sttements, Events affter the reponting period that are ot
adjusting events are disclosed in the nofes whes materdal.

Share Capdial:

Paid-up capits] represents total amoual contribuled by the shareholders. Holders of cedinary shares
are entitled toreceive dividends as declared io time and are entifled o vode at sharcholders meetings,

Leases:

The Company freated office rent as cancelabie shori-ferm leases of lowsvalue nssets. Currently the
Company has short-term lease of low value assets, The company will mol recognize right of use
(RUOALF) assets and lease lighilities for short-term leases,

Accrunls:

Accrusls are lbilities o pay for goods o services that have been received or supplied but have not
been paid, involced or formally agreed with the supplies, incloding amongst due o emplayees,
Aceruals are reported &2 part of trade and other payables.

EROPERTY, PLANT & EQUIEMENT: 31 March 2025 30 June 2024
Taka Taka
Balance as on 01 July {incleding revatuation) | 462,726, 4% 1,333,750,909
Adil: Addition during the period 811,23 128,975,140
Balsnce &5 0m 31 March 1400 537,288 1,462, 726049
Less: Accumulated depreciation 622499 B 3BT 056,627
Written down valoe o om 31 March in 575,669,423

(n} Details of Group Wise Property, Plant & Equipmend with cost, addition and adjusiment during the
period, depreciation amd writlen down value are showns st Note-4.01
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31 March 2025 M0 Jane 2024
Takn Taka
INVESTMENT IN SHARES;
Company wise investment pesition o meskel valug r shown below
Cosl Yahue &y Market Value s || 18
i No.of Shares | 31 Mar 2025 || on 31 Mar 2025 lmufﬂ i
Brac Bank PLC 15,392 158,299 TA3453 625,154
DS Lad 5,0 THR2RT 124,500 (HIETRTIY
[Hsakn Bank PLC 20874 110,234 320,501 110,267
Exim Bank TLC 53400 I [0, k63 I52 447 (TIE A6
Cirgmneenphos: L1d, 10,700 1,595, K53 3,444 330 {551,525
|Eslami Bank Bangladish PLL, 53M 198,330 245080 6,741
Tamurea Ol Compay 1id, 2,099 271,136 41474 132,339
Lalarps Hodetmn Banpladesh FLC 10, 00 BOE 400 456,000 {380, 40%)
Meghna Petraleum Lid. 2402 249,358 434,132 244,963
Puisual Trast Bask PLC 23,350 207,740 287205 70456
Mational Dank Lid, 81779 02974 3159054 {H65 580)
Oine Bank PLC. 40,072 206.25] REL WL £l IE
Shi.hl'ﬂu lskama Bank Lsd. 41,135 249341 Tan 430 40 029
Squarz Pharmaceuticals PLC 9200 1826477 2024570 198,443
Slandard Bank FLC, 22637 200,504 135,822 (6 9EL)
Titas Gas T&D Co. Lad, 13,250 66,550 TM4,175 {402,284)
Total JE6,021 i1 46575 LI T2 432 1H5\.M
GGain/ {Less) om Imvestment in Skares:
Unrealined (rain’ (Loss} Closing (F95314) (1460, 175
Less: Uinrealiweed Guind (1oss) Dpening (I.-iﬁ'ﬂ.lm B4 4
Adid: Defered rax Opening B0
Gain/ (Loas) om Investment in Shares during the perisd aTeet (1SNE)
INVENTORIES:
Ravw Mnterials Higeshi. (] 144,133,574 93,461,252
Finished Goods Mede-G.02 106,57 1 Ed6 L&, A, 204
Woark-ln-Frocems 23T kA AT
Comsumahle Spares & Sl 5, 716686 Bana 277
Packing Materials 15,251,964 17251963
Tuial J36911,060 1,556 875
fll] Raw Muierials
Wastage Paper 102, ME,333 35,299, T8O
Chemicals liems IRB.IKE5 245 28,161,472
141,133,578 93.461,243
6.0 Finjshed Goeds
Mowapelsd Paper 68,245,040 16,103 408
K hais 2,00 e £.651,060
Tissue Papers 616,472 GE. D06 T3
126571845 VR, B, 204

(2} Value of raw materialy, consumpbles sparcs parts and packing mealerials wis misde of weigheed averege method.
(1) Wiork in peovess is vilmed al D00 cost of ran materinls, 75% cust af labor and 0% eosl of everhead,
[} Finsshed pouds are vilead al cusd of MRY whicheve i e,

[} Consumable stoee hused on wedghied sverage methed
{2 Packing materials based on weighted averape meshud,

{1} Physical imventory was then jointdy by the reprosentative of manggement and audilons al te veur end,
{E} Inventory onsists of & buge number of ilems for which e guardity couhd nog be disclosad.
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.M TRADE RECETVABLES:
Al Mading Poper House
Anapmm Traders
AR Trading
Agranl Printing Press
Anik Traders
A, Enberprise
A Paper Hous:
Axoy Enirprize
Babual S8are
Barcade Rostiurant oo
Bhai Bhai Sinee
Bhai Bhai Traders
Chandgpur Faper House
CGT Tissue
Eastern Paper Howsie
Eplc Health Cane
Fulsnweng Limsiled
(haribe Mewsj Traders
Hahi# Enterprise
Hands Restmmant
Hazaai Shahajan Shah Stailonsry Howese
Health Point Hospital
Hotel Lamon
Ibn Sima Hospizel
Intimaie Apparels Lid
laponnata Store
M/%. Helal Enterprise
b5, Raflg Library
M5, Rnrrak Traders
M I Paper Hiouse
Malla Traders
Mew Tty Ciodd
Wur Mahar Traders
Oninsddhe Trading
Fapid Pack Limited
Robin Emteprise
R & Sons
Resimax Indusiries Led.

M Trade [niemational

Sujib Enlerprise

Shahnaj Trading Coepomaiion
Sikandar Para Panijik Somguss
£.K Traders

Subbar Emerprise

Shohan Enlerprise

Tamwvir Enlerprise

Oher Recelvables

Mude: V.M,

M March 2025 M Jmne 2024
Tuks Tnks

2 5L 650 124,835
243,578 665,118
e 3311,293
1,518,022 150,122
245 419.24%
- 149,073
2.5302,3T0 30, 0
2019457 4579001
40,115,540 A0.115,9
- S14RTH
372464 Lhh 414
140 856 350 456
5278 144 454,760
3456348 G A
5,373,288 G 448,258
143 04% 271,29
1,224 816 1637 86
- S66 495
= 269,692
159 BO7 L1 R0
- 130,865

72,641 #7621
- Ty, M

FX2 174 148457
U, 70 40,870
B [T IRE ]
213906 335,906

- 105553

- I43,667
4,600,771 £, IR, TEE
1,044,045 Lot
. 280,001

. 154 52

2176 140 1,641,385
/A5 370 5434 3068
347,183 597,183
EA60 19 188,091
= 9313
2651 846 AT2L 447
226,526 LT30.X26
I AE 7,052
G15,R4% 2054736
2150809 918033
] 142,342
ENEELE AR B, 264,015
2031578 2,005 B9
S8.540, 132 67,307,076
I;'-’m I'?BM
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31 March 2025 A% Jume DO2:k

Taka Taka
Ageing of Trade Receivabies:
Helow-30 Dave 26,742,187 30,140,013
Within 31- 80 Days 31,461,396 35,604,133
Withiin 61 - %0 Days 22,022,977 24,585,893
Witkin %0 - 180 Dlays 12876418 21,416,260
Above | B0 Days 55,103 581 6,004, 143

STI069Mh TGS

Trade Feceivables are oocusrad in the ordinary course of husmess

Trade Receivahles s unsecared bat considered pood by the meamsgemoni,

Saits wene filed against Babul Ston: fo realise the outsinnding balance amounibag so Tk, 4140505 sade CR case Mo 172722 i
182722, daded on |0 Janunry 2027 of the court of Chief metropoliian magisirste, chatiopram Mow, the suits are under process for
examéngdion of witnesses agamsi parly and afler cxamiration of ihe witnesses, the suit will be kept for argument by the Cowrt.

ADVANCES, DEPOSITS & FREFPAYMENTS;
Advence Against |ncome Tax (Mote: £41) 43,569,239 42,335,621
Advance Apaingt Salary & Wapes (Moie: B.02) ket d50m207
Advance Agamst Expendsture (Mose 803} 33335519 23,147 TER
Advance Apminst LT {Hoto: B.04) 6441 624 40,1 790599
Deposits and Prepayments (Mote: £.03) I5. 763,678 i4. 107,357
174,650,011 120220312
Advamce Aznimd Inconse Tax
Advance Incoans Tax Faid 14,221,922 14, TR X2
Addvance Income Tax « Iepon 2,297 BEd 125,004
Advanee lroome Tax - Expost S D4 465,019
Advance Income Tax Dedocted o Sounce 13555503 23,835,657
Addvanc: Inoome Tax Deducied o Scurce [Dividend Income) 1,521,842 | 2R 505
TR
Advapee Against Salary & Wages 569,941 450,207
imst E difw
WAT Return (Muashak 9. 1) 1649711 46,364
Lankn Hangla Securities Lid. Sl 138,854
Cay Brokerape Lid By 127,169
Bank Gassmniee Margin 628923 [ R
Advances for spares pars amd olber malerizt 36055090 20,770,870
Advance i Shah Jabed Akened {Ex, Excutive Direcior - 1.455,578
IR 3¥529 13,147,784
Advange Againgl LIC Thdd1 624 40.179.899
Deprisity
Security Deposs (PAS-1) 13211 3321, 1060
Security Deposia { BOSL ) Bailer GA312 4,875,831
Securily Depasit {BGSL) Gengrawr ERE L 114712
Recurity Deposic { FEXE) 25 0 2300
Bapurity Deposit (CGGEP Haldirips Li) 4.0 g0
Sevirity Deposit {Uramoenphinm:) 200000 20,004
Security Deposit (HTCL) 000 &,000
Security Depasit (CLHL) 300,006 06,0004
Security Deposit- Bank Cunsmio: Againg G Consralor 257,140 2457 040
Security Deposit- Bank Cusramis: Agnins! Baoiler 1,063,254 |03, 230
Security Depasit Containe Purpose L1464 1,010,464
15, TE36TH 14807

The mensgemeil conshder thal &l the abowe advamcs, dq:uanmﬂprpu].muu,qrrmh:rud]u I ur recirverable im cash of in

ki (i m pewEsion against these s neguained al this sage. '.F' "
A
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A1 March 2025 3 Jume 2024
Taka Taka
CASH & CASH EQUIVALENTS:
Cash in hand Moie 201 4,137.520 1,273 5644
L'32h & banks Tdude 202 270K, 06 5 R0 E04
Fixed deposit wiil banks Mot &.03 6,732,234 £SRI 454
37,951,245 [3.54%, 903
201 Cash In Hand
At Hend Offiee 4,087 029 1,233,644
Ad Erlmkn Offiee LR IR
At Faciory 30,000 00,00
4,137,079 117
242 Cash nt Banks
Bank Eranch Acesuni Mamber Takn Taha
L-Ermmm Handk |1d. Aprabad CLY ANC-2903 02 101 4807 4R | GAl
First Security Isiami Bank PLC. _ [Agrabad ETD AMC - D041 3 100000463 57,581 57487
Social lskami Bank PLC. | A prabd STD Acpount-4 | JGMI0L5E 312,05 J50,THZ
Social Bslars Bank PLC, Agrahnd O AT - 41330027978 20,847,149 ET0, 109
Soetheast Bank FLC. Pahartali 0 A - D011 1 IOHOT 246 1,730 6,303
Mational Bank Lid Puharinli CO AC-105500 1054103 1,209,313 HT.058
Fremser Bank PLC, Agrabad CO AN Mo=0103 1 | 100l 5243 281602 281602
| Primee Bank PLC. Laldighd East | CD AXC 21451 11005816 ILE0T 13253
Talamd Bank Bangladesh PLC, Aprabad CD AC Me-2050 1030 IHSERI 1S 105,695 | 544 445
Mercendile Bank PLC. A K Khan CDAC No=T 175101 20143547 125 3,734
| Trust Bank Lid. COA Avenue | CT ASC No-00Z002 10009522 19,5984 107, 708
Siandard Bank PLC. Jubiles Road | CDF ASC Mo-0 | 235005212 16,874 5003
Uinited Commercial Bank PLC. | Paharali 0 AGC-Mo 0971100000000 TE 9,017 137,405
Easiern Bank FLC. Agrahad CO AN Mo 1071082733 1540, 174 183,374
Pubati Bank PLC. Paharraki C0 A Mo-S25001027548 1067 B0 1,436,213
Duitch Bangla Bank PLC, Agrabad C0 AN Mo 1021 100040340 413,400 389,572
Mutual Trugs Bank PLC. Almkar Moor | CD A Mo- 1301000334447 50,761 -
Izlami Bonk Bangladesh PLC, Pahartali COF AT No-20506000 | 000 | §417 | 464, 524 -
37,082,090 = 689,494
203 Fixed Depasit With Banks
Particulars Tenure Furpose Rate of Interest Taka Taka
s ey Liiomminn | owever | cemee o 418,378 04915
AR O | e | Oinis % 526,79 S110,924
e oo | owver | cmme | wom | waos
;’::h:fﬂ:“;“f“:ﬁﬁ;ﬂ“;“ OneYaw | Guarsmse 9% 2,612,056 2,328,000
Blanpisdesh Krishl Bank Lid.,
Aprabad Bramch, A/ & Oine Year Ciusaranie: Al 258,929 24T RI3
| 20303 I S
i:ﬂﬂuﬁl E Esrjlﬁ}}sm Cne Yeur Crunranice 9.5% 434208 434,298
m‘lﬂ: :ﬁ::mm OneYewr | Guamnice 9.5% 1635515 1,638,515
Total | 6,732,236 6,552,455
(a) Cash in hand baksnce was duly certified by the managemens,
(b} Adl bank balances were duly recanciled with bank staiements of respecti ‘Fﬁu&m
fr"l,,gt! s
S I/ e
7z l\‘_ e
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31 March 2025 30 June 2024

Tinks Taka
10.00 SHARE ( APITAL:
As per the disclosure requiremesils laid down in schedube under the rule 12 {2) of the Securities snd Exchonge Rules 1987,
the foldvwings are the part and parce] of share caplial:

1001 Authorizeds
R0, 000, O Ordineary shesress of The 10000 each MM
1002 Isymed, Subscribed and Pakd-up:
85,00,000 Ordinary shares of TX. 10,00 esch fally paid up in cosh, BS,000,000 B5,000,000
1.05,00,000 Ordinary shares of The 1000 each fully paid ap other than cash. | U5, CH, 0 10K, (0 M)
- S LB
1003 The break up of share boldings as on 31 Dec 2024 ;-
s of shares %5 of shares
Doscipon v s |t | SO | i
i 31 Mar 2025 | & e 30 June 2024
Sponsors & Directors B.982,130 4727 5,082,134 47,80
{Institetion and CGemeral Pubdic 17,870 2.7 L7870 52.30
| Total | 19,000,000 104 | 19,000,000 104
100+ Number of sharehoblers & their share hobdings in percentage are as folle
No of Shareholders No, of Shares Holding %
Range of Holdings = .
31 March 2025] 30 June 2024] 31 March 2025] 30 June 2024 31 March 2025 30 June 2024
Liess than S(0) shares 1,969 23 3T 419,494 1.8 3]
501 10 5,000 Shares 1,389 1,751 2631975 | 3,100,137 13.85 16,32
50001 &0 10,000 Bhares prk. 247 [0 493 I, THS 444} a8 9,43
10,001 ta 20,000 Shares 118 11 L1044 | 1,350,821 .01 817
20,001 to 30,000 Shases 18 4 230,438 E73,365 4.90 o600
30,001 o 40,000 Shares 12 E 433,449 IHI, 504 e I.48
#0001 1o 50,000 Shares 9 5 410,489 223 kY7 216 LIS
S0,001 1o 100,000 Share 17 5 1LOKR.A13 99270 5.7 AT
100,001 o 1
"1?1":;:5 R0 12 15| saoiees | sm26E30 28,44 15,93
Diver 1,000,000 Shares 3 2 4390098 | 3,033,332 | 2316 15,96
[ Total 3,789 | 4423 | 19000000 | 19,000,000 100 | 100

10.05 Market price of Shires:

The shares of the company are lsted with Dhaks Stock Exchasige PLC & Chittapong Stock Exchange PLC and quoted &1 Tk,
66.10 an 31 March 2023 {Face value Tk, 10,00) and Tk, 66.40 or 31 March 20235 { Face vabue Tk 10,00 respectively.
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DIVIDEND EQUALIZATION RESERVE;

Dividend Equalization Reserve is made-up a3 follows:

Bralance as on 01 July
Less: Dividend declaned for the year
Balamce as om 3 March

31 March 2025 30 June 2024
Taka Taka
11,237,712 11,257,712
11,237,712 11,337,712

Dividend equolizaion reserve was cremed in the earlier yean(s) with the concamence of Board of Direciors. The objective of this

reserve s to pay dividend to sharsholders during bad time of the compary.

REVALUATION RESERVE;

A revalestion of Land , Boikdings and PManl and Machinery bas been mode dusing the financial year 2000-2000 by MS, G, K,
Adjusters, a professional valwer and the surplas amound of thess assets wene transferred o Revaluation Reserve Accou,

Breskup of sech surpdus is &5 fiodlows:

Land and land developaent
Factory Bisilding & Other Civil Constructions
Plant & Machirery

Liess: Degreciation on Revalued Assets till 31,03, 2025 (Mate-4,01 )

Less ¢ Addjustmenis for Defered Tax @1 5%
Balance as on 31 March

Reveluation Reserve relades to the revaluation of Propesty, Plant & Egaipminl.

i) Effective date of valustion | 8th Apsl, 2001

ii} Intizl reserve of revalumlion amount of The 477 060,519

RETAINED EARMNINGS:
Badance ns on 01 Jisly

Less; Dividend declared for the vear 2023-3024 53 appnoved In the AGM

Add; Nel profittioss) sfer lax

Add: Revahmtion Surplus Realized (MNate-L0T)
Balance a5 om 31 March

UNSECURED LOAN:
M. Mohammed Abduliab, Ex-Cladrman

Mre. Hosne Ara Bepum, Dingeiod

belr. Md, Gaolom Hasder, Ex-Viee Chairmun

br. Md, Golam Kibria, Marsging Direcsar

for. dd. Golam Marshed, Deputy Managing Daractar
hr, M, Golam Mosiofa, Ex-Mamaging Lerscior

Pr, Bl Gisdam Rasul Muktadis, Chairman

The abuve loans from directirs are Interest free,
TE £

HIFEM Laan Under Tissoe Projecis

Bal Muazzal Term loan

Term Lioan

D withim the period- Cument Portion
Dz afier maore than the period- Man-Current Farlion

Paga 14

13,028,020 139,028,020
110,663 849 | 10,663,849
227,369,650 227,369,650
43T 061519 47T 060509
199 4RE.410 192,711,321
277,572,908 284350, 198
41,635,936 42,652,530
235,836,974 241,697 668
20020812 13,587 862
i 801, DR
16,220,812 4 587,862
SIITRAD 780707
21,538,652 10,368,569
6,777,288 9,652,243
I8 315,940 HI'.']E'I
15,448,060 19,448, 064)
3,800,000 3,800,000
TASTATS TASTOTS
13,114,175 13,114,175
4,707 475 4,707,475
4,464,830 4,464,830
4,707 ATS 4707475
57,699,990 57,699,990
466,707, 108 1146934
23L38713 215,518,693
5,176,470 6.769.901
03,222,291 861,435,518
25,147,555 117,982,208
578,134,736 545,453,330
703,211,291 Bal 435 528
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1.1

Ml Jume 2024
Taka

31 Muarch 2025
Taka
TERMS OF LONG TERM LOAN:
Lenders:
The compamy entered inie & secured long enn loen agreement with Social Islami Bank PLC, Agrabad Branch, Chattogram.

Total Long Term Lonm Facilities:
Total dishursement amount vwas Tk, 311,176,404 against senctian amounl of woéal long derm koan Tk, 432434000,

Raie of Imierest:
Interest rate i3 15.50% per anmam subfect wo change as per decision of the management of the Bank and vorinhle depending on
thee sHluation of money markel. The company currenbly engoyimy the koan @ 15.50% interest,

Ivighursement:
The dishursement of Flire Purchase wnder Shirkatul Melk (HPSM) Commercinl Loas wis made on November 24, 2005 for

Balancing, Maodemization, Replacement and Expansion (BMRE) of existing unét and Tisses Unil on Jansery §0, 2007 and May
17, 2007 respectively.

Repayments:

This secured long tenm loan {8 repayable in 66 (Sixry Six) months,

Secmritbes:

i. Hypathecation of machineries and siock.

il Todal 6%7.13 decimal land has been placed & prinss scouritics against the loan
i Creation of chargs with RISC.

iv. Personnl Cusrantes of Direcion

Purpaose:

The boan has been taken for business expansion of existing project and establishment of Tisue Project.

DEFERRED TAX LIABLLITY:

Balance s on 01 July 50,197,185 50300617

Deferred Tax (Incomel Experses for the period «Mot=-16.01) T R4, 195 52,394

[nvesiment in shares (Mate-16.02) 57,366 {155,823}
53,000,750 19T 180

Acld; Dieferred Tax for Revabluation Surplus (Mote- 12007 41,635.934 42,6555

Balance 5 0n 31 March 4, 737686 91849719

This represents provision made for duferred income lnx i pay Future noome b lishility for temporary diflferences of Propey,
plart ard equapment valse. Caleulation of Deferred Tax Liabiliny as on 31.00.2025 has been shown al Note=16.01 & 16,02,

Deferred Tax Lishility om Property, Plant and Equipment

() Carrying Amound ol Propenty, Plamt and Equipment (less revaluntion snd land

valuc) as 0a 31 March S4T.6TEAN 547 280 260
{b) Tax Based Property, Plant and Equipmend OHE2TT 400 202 564727
() Met Taxable Temporary Differences (a-b) JAT 400,405 Iﬁl,nﬂﬂ,‘_
(i} Deferned Tax 1ksbiliny a effective Tax Rate 22.50% B30%8,302 0,344,107
(&) Deferred Tax expense’income) on Mel Taxoble Temporary differences 1,847,195 (51,30%)
Carrying amownt of Property, Flant & Equipment represenis ned written down volue of assets as on 31,00, 2025

Deferred Tax Liability on lovestment in Shares

{a) Market walue of Investmenl in Shares s on 31 Marnch 10,762 432 10,656,508
(b} Cost volue of Investmeni in Sharss &5 31 March 11,657,945 12125683
{ch Meit Taxable Temporary Dilferences (2-h) [495.51%) (1,460, 175)
(d) Deferned Tax linhifity at effective Tax Rate 10% 539.551] L4z 91 E)
{e) Deferred Tax expensedinconse) on Net Taxable Temporary differcisces 57,366 155,823
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31 March 2005 A0 June 2024

Taka Taks
1700 SHORT TERM LOAN AND OVERDRAFT:
Mercantile Bank PLC. AK Khan Branch-Cush Credit (U] Hypo 571,130 18,6403, 303
LATE . Sight LC Lasn From Mercanlile Bank PLC. 9865, R0 .
Oitbver Shiart Term Loun 738,295 35,295
45,579,005 1,339,008
17800 Shord Term Borrowing:
Partialsry Rk 3 March 2025 30 June 2074
Taka Takn
Shost term loan and overdrafi | 700 45,579,005 39,339,048
Long term loan-current portion 15.01 124087555 117,082,308
L Tatal H 170166, 560 157,321,306 |

{2} Bai-Munzzal (Commercial Trading-CC Losn was sanciioncd by the Social Islami Bank PLC, Agrabad Branch on the date
of §th May, 2015, It is repewahle,

() Cash Credit (Hvpo) wis sanctioned by the Mercantile Bank PLC, AK Khan Moor Branch on the date of 28th Moy 2007, It
s renswadle,
fe) Limsit of Bai-Muazzsl {Commercial Trading-0C ASC: 0041330027974 Loan was Tk 13 (Thisteen) crone
(d} Limit of Cash Credit (CC) Hypo ASC: 1729000027524 was Tk 04 (Four) crare.
() Mercantile Bank PLC Loan bears interest ) 14.50% p.a. & Soclal lstami Bank PLC lcan bears irterest & 15.50%.
(f) Lared, Building and Machisery has heen placed as prime securitics agaimst the Loas,
(£} Pereonal Gusrandes of Directors
(hy Tetal 135.55 decimsd land bas been placed as prime seouritics against Mercantile Bank PLC.
1800 LIABILITY FOR EXPENSES:

Audia Fee 45,150 407,750
Derectors Remuneration 1454 800 1484, 80
Ebeciricity BEI O, 03639 B84, 6
Gias Bl 24,064,347 26,678,662
(as Bifl-Facoey Cantoen 32243 17,380
Gas Bill-Head Office 2377 1359
CHflee Keni HA0000 T25.000
Owvertims 1538136 2.545,752
Salurics & Allowances-IFhaka Office #5714 93 500
Salmries & Allowances-Head Office 547315 T13.485
Salaries & Allowsnees-Faciory [ 346 R 1,373
Wages & Allowences L8405 4,206,150
Salarbes & Abflowanoes-Seles & Marketing 2 E60.73) R ENENT
Fuuding Expense 168,428 157,516
Cafrveyance - 38949
43,511,391 48,543,088
1900 ] TPAETTICIFATION & WELF P [

Halaice asan 01 July 2375734 1,915,255
Add: Privision mude during the period ATRARS 160,479
1.954.219 s L b

Lesa: Payment made during the perisd - :
Balsnce as en 31 March 1,954,219 1175734
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3 March 2025 30 Jane 2024
Taka Taha
JRADE PAYARTLES:
Abal Khelr Sveed Meliing Lid. a13.R32 Gad, G
Al Raji Chemical THIETS 1,135,275
Arjum Traders 2,082 800 3,868,230
Azad Engineering Workshop ITESD SuiR50
Canoon Mimman Lid - 1,208 447
Enu Enterprise - 2BE601
Huossain B Inclustriss 2,456 548 1089 Rak
Intermational Bearing Center 341 663 133,003
[slam & Brothers 1,808 0&2 2244911
Khajn Polyifhene Mart - 26,846
Marmun Hardware Siore To5 481 RAZ, 565
Pdfs, Dohar Chemicals L0870 306,015
B.R Packaging 2465334 5472615
Teslima Enlerprise 2304 871 2 RE6,412
Lindmes Chemicals 1266 R00 2. B63, 300
Undied Trading Agency el | k] 12358 507
12067813 J1025,850
CURRENT TAX LIABILITIES:
Bialance s on 01 July 31, 857.573 25.481,1m
Provisian durisg the period:
Add: Apgainst current period 504 G55 i, 3 16,471
Balapce as oo 31 March JTEE 3!&7.&1‘1
Computaion of Provision for Income Tax;
Met profit befors fax 13,569,691 7,018 5T
Less: Otther income to be considered separately
Dividend Income 474687 584664
Interest on FOR I14.R82 242,103
Profil cn Sabe of Shares 284 462 2
Cash Incengive-Fxpor 454 540 .
Miscellancous Income 150157 498,058
12,010,824 5484, 747
Add: Accounting depreciation 5 443 234 42,231 242
47454057 47,715,989
Less: Tax depreciation LS 50 of 1TA 2023 2 6RIT 2840970
Tazable Busivess lncome’ bass) 15,107,141 14,875,019
Armisund
Tax on Business Imcome 23,107,241 22,505 5009, 119
Add: Oiber income o be conssdered
separately
Dividend lncame 474 687 21 S 537 40 554 564
Imigrest om FDR 214,862 22.50% 48,348 54 242,103
Profil an Sake of Shares 284 462 10% 2844515 -
Cash Ineenilive-Expari 434 64 05 = -
Miscellaneps Income 150,197 22.50% 335,794,573 A8 58
Total Intome 24,566,108 16,599 545
Curreai Tz £ 404,655 3319569
Minimum Tax:
Revenue 4E2 TRT 506 1008, 280,917
Mon-Cperating Income 1,558 867 1,724,513
Tomal BE4, 346,473 1, 0HG, 575,742
Mimirmuen T G 0.60% on gross roceipt of T 884,346,473, . 5306079 [RE

Compared with tay om busiiess lncoiie ind minmum tas higher on
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LIABILITIES FOR OTHER FINANCE:
1. T. Deducted at Sourge

WAT Deducted &t Source

Loan From Farhars Tersanum®

¥ The above knmns are imerest frec

UNCLAIMEDR DIYVIDEND:

Halamo= ax on |58 July
Acld: Diwddend declored for the year 2023-2024 spproved i the AGM

Less: Unclaineed dividend paid to CMSF (il 2017-2018
Less: Dividend Paid

Balance &4 an 31 March

Year wise Unclaimed Dividend:

Thie year wise hreakup of unchaimed cash dividend as 31 March 2025 are a5 follows:

2004-2015 1 2018-200%
20152020
020-2021
2023023
20222021
DO3-2004

MRECTORS CURRENT ACCOUNT:;

Mr. Mohammed Abdullsh, Ex-Chalrman

Br, Bld. Crolam Kbz Menaging Director

hdr. Bd Golam Mostofa, Ex-Managing Directar

r. Md Golaen Haider, Ex=Vice Chiarman

Mir. M, CGrofam Mosshed, Deputy Managing Direcior
br. Md. Golam Fasul Muktadir, Chalmaan

Mrs, Farbana Ferdous-Direcior

31 March 2025 30 Juwne D024
Xaka Taka
DAL 935 BE5.200
152,383 216,354
500, 000 24,300,000
ITHILAIR 15 371,558
[,532.796 A08E 1%
3, B0, M 3_R00L00D
£A51, 796 6,881,193
o 1.891,524
5,332, ™% 4,900,568
3436 4250 JAST.RTZ
LEMATE 1532, 7%
QO Q70 QG 970
B2.650 B30
006 016G
72,024 72024
341,858 42,128
A3 A3 -
180,376 1,531,796
P ERE T 20 B0G, Do
10,%34 TRT 10934, TE7
3, 5000, DlME 3500, 0
o4, 506, (M) A4 500,y
448 0656 8448 Db
5,118,980 9318580
2T 200000 27200, 00
B4 500,833 84,701,833

These balances represent short term financial armegement availed from dircetors as and when required t met workitg capital,
All transactions were made through account payes cheques, The above loan ane inberest free,
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dul 24-Mar 25 Jul 23-Mar 34
T Tnks Taky
BEVENUE FROM CONTRACTS WITH CUSTOMERS:
Mewsprind Paper SU4HAM 608 ST 6
M. Newsprint 219,065 BRI AT
Tissue Paper TR176, 725 P T
K hista 4RIT218 IETLTEE
Giriis Revenne B96, 000,458 BIT46T 6TE
Less Vilue Added Tax (WAT) 14,112,842 FA
Met Revemur —E%,W BISATLII
COST OF SALES:
Orpening Stock of Raw Muterials 53,441,152 93,454,007
Adil Purchased during she period 443,810,929 444,504,523
539,171,181 535,096,520
Lezs: Clasing Stock af Kaw Materizls 140,133,578 461,252
Raw Materials Consumed 309, | HLGIS 451637, ETY
Adil: Faclory averkend Wise-26.01 25,734,475 244 674,085
Add; Crpeening Wark-in-Process ILTTLITR 34,991,121
TIN 646,257 741,302 453
Lass: Clasing Work-in-Process 20,237,096 a7, 7
Cost of Produciion o, 409,171 03,574,436
Add: Opening Stock of Finished Goods IB0664204 176804579
BRLATAITS BB, 77305
Lesx Chosing St0ck of Finished Gioods 126,571 K46 172,091 54
Cost of Sales ?ﬂlaﬂ TOH, 68T 46T
26.0] Factery overbiad;
Salaries, Wapes and Allowaness 45,092,919 £, 287 00
Camrmage Inwand 1,366,390 252735
Cigs Bill 102, 485,063 B4, 268,193
Eleciric Bill 6B 875543 52, BNR A6
Consumabde Spare & Store 6,003,727 6,530,566
Packing Material Consamed 17480 457 17,217,771
Factary Maimtcnance 9,400,924 11,371,759
Lasding Unlosding Chargs 07,407 299,743
Cutting Exg 6,815,247 5678394
Maolsle bill 128,610 L1001
Fuel kil 450 553 429 443
Medical & Mediciee BE211 L L]
Gas Generatar Upkeep 1,763,550 10,570
Boiler Upkeep 23,150 IV 0H}
Inserance Fremium #1522 IBERRG
Canteen Expenses 93, 7TEd 261 368
Gz Bill- Canteen 03,750 112396
Tea, Tiffin Expesnes 611,657 HIT31
Dieprecistion Mede: 4,00 35,043 uT: 31,103,546
ADMINISTRATIVE EXPENSES:
Trirector Remameration oles-27.01 £ T, 000 2,700, 000
Salaries & ABowances 6,143,233 7525748
(Hlice Rent I, i 270,000
Telepane & Mobile Bill 172,590 184,502
Hiertadomant 204,355 68,015
Tilfio mnd Relreshment 247,843 31,15
Trevelling Expenses 4B, 59 1159552
Dhigka Office Expenses 1,235 97,850
Canieen Expenses 7850 22E40
Postage & Courier 28,840 33,645
Farms, Stemp & Legnl Docemens 2444 13,450
Fees, Heoewal & Suhscription 1,560,043 BOR, U85
Prinding & Sustloesry S PAn 50,259 68,137
£
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Jul 24-Mar 25 Jul 23-Mar M
Taka Taku
Cizs Dill-FHead Olice 21,461 10, G0
Mieting Expenses 657,241 43,766
Plecting Anmdasce Foe 417,00 556 400
Ciffice Maistemance 16,619 H13.660
It Bill 130,545 107, 1043
Audi Fee : 1,250
Legal & Professwosal Fee 127250 30 AN
Annual Subseription Fee of CDEL 56,000 56,000
Electric Bill- Head CfTice 2640 210 N
Eleeric Bill- [shaka CHfice 33,573 51,035
Fuael Bill 194,583 118,286
Vekicle Upkeep 208,902 480,810
Websile Expoases 51,564 47318
Fent, Rases & Taxes A7 5N [ Fail
Share Demat, Remat & Transfer Foes - 1400
3 Paoie: 4.01 3RO A 404,765
i 15,778,714 |ﬁ@
Bey Manaeement Perionncl Conpansation;
In aveerdance wilh the Para 17 af TAS-24 nelabed party disclosun:
[Short serm emploves benefils 2,700,000 2,700,000
lern emploviee bezefits . =
Post employes bhenefits =
Terminadinn henefits = .
Share -based payments expenses g = =
| Todal 2,700,000 2,700,000

(B¥The above shon serm employes benefle Inchodes revarerstion amoesding 1o Th. 13,00,000 paid fo The Managing Director, Th
5,00, (WM jpeastd tr Thhe Dhupty Managieg Drirecior,
(b} Mo remunemtion = paid to any other director of the beard othir then mesting ettendance fees which bas been sepearaiely

reparied.

{ch Mo smount wns spent by the company for compenssting any olhes messber of the Boand of Directors for special services

renidered.

() In sddion o remuserstion, Masaging Direclors avail company vehicles for transporiation purposes. These key management
personnel are pal entitled to any other benefits. ko amount & lying as recervable from lhe direciors.

SELLING & DISTRIBUTION EXVENSES:

Sales Promodion Expesses
Sales Comamission
Salarics & Allowances
Cosveyanees

Carrisge Orarvward

C&F Bill-Export

Mobsle hill

Enienizinment
Adventisemend

FINANCIAL EXPENSES:

Bank Chasges

Bank Guaransee Commission

Inserest Expenses on Cash Credit
Imaeresi Expenses on Short Term Loan
Imteresi Expenses on Loeg Term Loan
Ipteresi Expenses on UPAS Loan

Page 3

262,867 619,989
- JE3 950

11,159 259 12,001,624
2,132,905 2084544
25,620,071 24,096,350
4547 18,916
b1l L 624, 154
1355671 1154623
886,122 1,140,102
41,968,697 42,124,551
420,747 450,232
145,330 184,901
3,146,053 9,152,766
697,220 207,729
53,442,007 32,087,640
= 1313, 725
57,852,358 44,056,994
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Juod F4-Mar 25 Jul 23-Mar 34

” Taha Takcs
BON-OFERATING [NCOME:
Dividend Income 474 55T 274514
Isterest Income 214,337 124,747
Pendlt om shares asdes 2R4.462 .
Cash Incertive-Expor 434, 640 .
Miscellaneous Inoome 150,197 T40, 150
l.55|!.-|E‘.|' 1.1 39417
F ¥ 1
(&) Deferred Tax Lisbilay on 31 March 53,044,584 0218 745
b Dhedfirred T Liability on 00 July Ja,197, 189 S0, A00.417
Diefered Tax Expenses far the period {a-h) 2.847,195 i1,071.872)
EARNINGS PER SHARE:
et Prafil afier tax 53754 571,59
Member of shares outstanding 1 %, (0 000 19, DD, D060
EPS {per value of Th. 10) 028 0uad
The company’s sariegs per share (EPS) hes significantly incrensed fbom fhe previous period, primarify doe to higher sales.
ET ARSI . R SHARE H REVALLUATIN:
Bt Agsel with Revalmtion 464,595,111 4] ARTOIT
Mismber ol shanes cantstanding. 1 5,000, D0 1 5, GO0, [
Met mszet valuz per share (per valug of Th 10) 445 M
Het Aseet withedn revalustion IR 658,128 214,795,140
Wumber of sbares outstanding 19,000, 000 149, D00, 000
Nt aaset value per share (per valioe of The 10) 12,03 (1 Er)

TLE6ISI 1307164

Mumber of shames: otstanding 15, 00000 19,000, 00
et operaiing cash Mows by per share {per valwe of The 1§} 178 .88
The Wet Opernling Cosh Flows Per Skare (NOCFPS) of Be Company hes declined significestly compared io the previous peried,
primarily dug 1o increased cash payments for matersal ol expenses. Thas indscales redoced cash penerslion from core basiness
acifvibes.

Number of Employees:

The wital employees of the company ns om 31 March 2025 siood ai 443 nos, compriseng Head office staff 81} nos, Factory offles stall’
29 mns, Security 2| nos, Driver and helper OF nos, Permanel worker 87 o aad Temporary warker 239 nos,

Mumber of gmphavers whose manthly salary was below T 3,000 - =
Mumber of emplonvees whoss manthly salery was phowe Tk, 3,000 4410 g5
Blik MANAGEMENTS

Intzmational Financial Reporting Standard FRS-7 Financial Insoruments: Dischosures - requives of disclosure of Informition
relmting to bodh revognized and wenecognbeed fnanciol insremends, their signifleance and perlonnance. secounting, policiss, wms
and eonditiosd, nol falr values and risk informatios - the Comgany's policies for controlling risk and exposanes.
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The management kas oversl resposibdlity for the establisenent and oversight of the comgany's sk managemest framework. The
company's risk masapement policies are eetiblished 1o identify ond snalyze the risk faced by the company o sel appropriste risk
limits ased controls, and 10 mondtor risks and adherence to mits, Risk management policies, procodures and systems mre reviewed
regalarly o refloct chamges in markel conditions and the company's sctivities. The company hes exposure so te fillowing risks from
5 use of financial mstrumenss,

) Creslit Kisk

b Ligquidaty Risk
c) Mark=t Risk
#) Credlil Risk:

Creddin meak g the risk of & financigl loss lo the compeny if 0 customer or @ counterparty to o fsancial Instramesd [ails to meel s
comirecius] obiigations, and arlées principally from the company's receivable from Trade Receivebles, Manapement s a cnedit
policy i plece and the exposore to credit risk |5 monitored on &= ongedng besie In monsorng credit risk, Trade Receivohles ase
groupsd acconding bo thear risk profiles, i.e, their legal sistus, financial conditics ageing eic. Trade receivabis are relsted 1o sale of
Heng Prind Paper, B0 News primt, Mediom Paper end Tissues paper,

Muximam expasure jo credii risk of the company ai reporiing date are as follows: Jul 24-Mar28 Sl 23-Mar 24
) Exposure of Credl risk- Taka Taka
Trade receivables 157,506,580 185,509 2169
Advamce, Duposit and Prepayments (excloding Deposil & Prepayments | 138,916,333 119,360,067
Bank Balasces 317952 155 12657001
354,175,568 317,526,437
b} Ageteg of Trade Receivables are as follows;
Eschow-310 Days 16,742,187 I0336,576
Within 31-60 Chays 314615596 37, 1H 854
Withir 61-90 Duys 23,032077 25.071,29%
Wighin 90 = 180 Days 18,876,E58 it ) b
Above 180 Days 58,200,583 8,638,430
157, 300 780 TRES00 268
by Liquidity Risk

Ligquidity risk i the risk that the Compasy will encounter difficulty in mesting the obligations essociaied with i fisancial liabilities
that sre senlled by delivering cash or other financial assets, The Compeny's approsch 10 marage ligaidity is 0 ensure, as for as
possible, that it will always have sufficlest liquidity 4o mest iis lishilities when due, under both normal and siressed conditions,
without incurring unacceptable losses or risking demsge 4o the Company’s sepulathos Typically, the Cospany erisunes thet (1 s
sufficient cash and cash eguivalents to et eapeciod operatimal expemses, includisg ficancinl obligations through prepamison of
the cash Mow forecas!, based on time line of paymess of finencial obligatives s sccondingly srrange fior sulicient BquiditTend o
mmake the expecied pavmests within due dabes. Moseover, the Company has short term eredit facilities with scheduled commencial
banke o ensure payment of ohligation & the event thal there 18 ingalTicient cash o meke the required payment. The requirement is

dete=mined im sdvance theoegh cash fiow prajections and credit lines with banks sre negodlaled sceondingly.

Exposure to Liguidity risk

The follwwings ane the contracisl meturities of financial Eabilites:

Nou-derivative finsncial iabilitis et il Wckomnatl Mool IR ™

(Unsecured Loan 7,600,550 - 57,699,590 57,699,990
Lotg Term Losn TO3EE2050 | NIS0E7.S55 5TE 134,734 Lk frontel |
Shorl Term Loan & Ovendrafl 45,579,005 A5T9.004 o 45570005
Liability fior Expenses 45,511,391 45,511,391 . 45,411,391
Workers Profit Panicipation and Welfare Fusd 1954219 2,954,219 . 2954,219
Trade Payables Tr0aT.813 2107811 - 22067813
Curvesnit Tay Leabiliies T2 228 3T 2620228 . 37262178
Liabiliies for Oibser Finance 27632318 ATEIE I8 . 17423318
Unclaimed [ividend I 880, 376 1. 8%6,376 = 1,506,376
Drirectors Curnent Accoust B4,501,833 B4,501 831 . B4,501,813

Total LOIRIIT 4G4 | 392 402,737 BISEMTI6 | 1,028,317 464
) Mariet Risk:

Murket risk {5 the risk thet changes i marke prices such a5 foreign exchange rates, will affect the Compasy's income or the value
of its holdings of Meascial insirumenis. The objective of market risk mesegement i 40 mensge sed comtrol market risk exposires

wilhim scceptahle peramelers, while optimizing the petum.
i} Currescy Hisk
T company s it expossd W fokigh caromcy risk |




1§} Inieres Hate itik:

lf_ﬂﬂ_’ﬂﬂﬂﬂtm ig dhe rigk that prises from the chanpss in intereat ries om borodngs, The company's Locad Losss ane ot
"E’"ﬁfll'!ﬂﬁm by fhactustions in imterest mies, The company bas nod extened s dn any bype o derivative inssnement [h order 1o
hoedlge: imvierest rane risk as o the reporting date.

00 CAPACITY UTILIZATION;

| Particulars Jul 24-Mar 25 | Jul 23-Mar 24
|[uu||n=| Capacity (im M.T} 10,128 19,125
Actual Production {in M.T) 5214] 5,405
% of Capacity Utilization s1%] 34%)
Instnlled capacity could not be utilized due 1o following feason(s):
(i} Hremk down of botler ns well a5 generator
(i) Break down of Production Mackinery
(1) Scledisle maintenance of neming plast sic.
(i} Load shedding and deficiency of electricity suppéy
30 RELATED PARTY TRANSACTION:
Matwre of Balamce a5 on Transaction | Balanes v om 31
' Name of the Farties Relationshlp | rumsactions | Istduly 7834 |during the period|  Mar 2828
3001 UNSECURED LOAM:
hir. Mohammed Ahdudlah Ex-Chairman | Loan Received 19,448,060 . 19,448,060
Mrs. Hosne Ara Begum Divecior | Loan Recelved 1 RH, 00 - 3,300 (W
Ex=Vice .
bdr, Md, Crolam Halder Chai Loan Rpcuived TAST TS s TAST 75
T
Mr. Md Galam Rasul Mukisdir Cheirman | Loan Received 4,707475 - 4,707 475
; Mdamaging .
Mr. Md. Golam Kihria i Losin Repsnved 13,114,175 13,114,075
Dispriily
Mir, M. Gokam Mosshed Managing | Loan Received 4,117,475 - 4,707 475
DNirecior
My, MidL Galam Mosiofa Fte MBIREE | Lo Received 4464830 4464810
Total| 57,699,959 - 57,699,000
.02 MRECTORS CURRENT ACCOUNT:
M. Mohammed Abdullah Ex-Chairman | Lozn Received 20, B00,000 30,800,004
: Ex-Vice ,
Mr, M Golam Haider s Lean Received 4, 500,000 A4, S0
Mr. Md. Golam Rasul Muosdir Chairman | Loan Beceived S518,580 | 0N, Ol 9 0118,580
Mr. Mid. Golam Kibria “"""J‘. 8 | Loan Received 10,934,787 < 10,934,787
hirecior
Deputy
M. M. Colem Morshed Managing | Loan Recelved B, 44K, i - BA4E D05
Dirpetor
Mr, Md, Golam Mossofa Fi MANSEIT% | Loun Received 3,500,000 . 3,500,000
Mrs Farkans Ferdous Mrecior Loan Recsived 7, 200, (HH}
Telal 4,500 833
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40005 LIABILITIES POR OTHER FINANCE:

4000 CONTRIBUTION TO WORKERS PROFIT PARTICIPATION FUND:

41.00

lHn: Fartaea Tarsmum

Closs Family ,oam Recctved

Member

24,3041, NiE 2200, Y

26,500,000

24,308,000 500,

26,300,000

This represents 5% {five perest) of net profit before e &fter charging the costribution us per proviston of the Labor Act, 3006 as
amended in 2008 and = peyuble 1o workers a3 delboed im the said Act, The interest attributable i the Investaent portion will be
recogeired and paid om & cash basss 8 the tieee of poymend,

CASH FLOWS FROM OPERATING ACTIVITIES UNDER INDIRECT METHOD:

Prafil afler Provisen fior income Tax
Adjustment io Reconcibe Peoflt before Tax provided by operating sctivities:

Add ; Deprecimion

Add; Provision for Deferred Tax Expenses
Add: Financial Expenses

Add: Warkers Profit Pamicipation and Welfere Feed

Add: Defi:rred tax om anrealized gaindloesh in invesiment in shane

W

{InereaseDecrease in Invenlories
{Increase ' Decrease in Trade Eecenvabies

{Increase ' Decrense in Advance, Deposils & Prepryments
Increasel{ Decrease) in Linhiliy for Expenzes
Iz peased Decrease) im Curress porilon of Long Term Enan

Iz rease| Docreese] m Trade Payablics

Imereaced Decresse) i Currest Tox Linbiliies

el cash imfowsToul Mewa) from eperaling acolvitles [A-+HB)

Page 29

Jul 24-Mar 25 Jul 23-Mar 24
Taka Takn
5,317,840 471,990
15,443,234 11,308,311
1847,195 {1,671,872)
53,443,007 44,005,994
T ARS 131,043
(#9581} 0,761 )
A 07,640,209 75,245,706
4645714 (3,110,377)
21,163,684 397,360
(52, 108,218) [700.TEN
{3,031 65T} 13,980, 10%
7105347 11.840,801
{E,95H,037) 1743
5404655 120,746
B {25.77R,672) 35,470,149
71861 538 1 30,716,14
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